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QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

*XLPDXYH &RQkVHULH�FKRFRODW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

/LhJHRLV�FKRFRODW /LhJHRLV /DLW��6RMD

3RLVVRQ�EODQF�PHXQLgUH�06& 3RLVVRQ�PHXQLgUH *OXWHQ��/DLW��2HXIV��3RLVVRQV

3RPPHV�GH�WHUUH�%,2�YDSHXU� 6HO�kQ��3RPPH�GH�WHUUH

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDjV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DjV��cFKDORWH��6HO�kQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOkWHV

6DXFH�EXOJDUH
)URPDJH�EODQF��&LERXOHWWH��3HUVLO��6HO�kQ�
6XFUH�VHPRXOH��0RXWDUGH��9LQDLJUH�GH�YLQ�
+XLOH��(DX

/DLW��0RXWDUGH��6XOkWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWhULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UgPH�GH�IURPDJH /DLW

:UDS�DX�SRXOHW 7RPDWH��0DjV��6DODGH�LFHEHUJ��(PLQFh�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOkWHV

cSLQDUGV�d�OD�EhFKDPHO +XLOH��)DULQH�GH�EOh��(DX��/DLW�HQ�SRXGUH��6HO
kQ��0XVFDGH��(SLQDUG *OXWHQ��/DLW
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQh *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWhULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)URPDJH�EODQF�%LR�GH�OD�IHUPH�-HDQ-HDQ )URPDJH�EODQF /DLW

*XLPDXYH &RQkVHULH�FKRFRODW

3RLVVRQ�HW�UL]�%LR�IDfRQ�SDiOOD
&DURWWH��7RPDWH��2LJQRQ��3HWLW�SRLV��3RLYURQ
PhODQJH��0RXOH��6HO�kQ��5L]�ORQJ��&ROLQ
G
$ODVND��5L]�G
RU��+XLOH��(DX��)UXLWV�GH�PHU

&UXVWDFhV��0ROOXVTXHV��3RLVVRQV

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

3RXOHW��FKRUL]R�HW�UL]�%LR�IDfRQ�SDiOOD
&DURWWH��7RPDWH��2LJQRQ��3HWLW�SRLV��3RLYURQ
PhODQJH��0RXOH��6HO�kQ��%ODQF�GH�SRXOHW�
&KRUL]R��5L]�G
RU��+XLOH��)UXLWV�GH�PHU��(DX�
5L]�GH�&DPDUJXH

&UXVWDFhV��/DLW��0ROOXVTXHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDjV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DjV��cFKDORWH��6HO�kQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV



3ODWV ,QJUcGLHQWV $OOHUJbQHV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOkWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWhULHO
QHWWR\DJH

7RPDWHV 7RPDWH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UgPH�GH�IURPDJH /DLW

9LQDLJUHWWH�DX[�SRLYURQV 3RLYURQ�YHUW��6HO�kQ��0RXWDUGH��9LQDLJUH�GH
YLQ��+XLOH��(DX 0RXWDUGH��6XOkWHV

:UDS�DX�SRXOHW 7RPDWH��0DjV��6DODGH�LFHEHUJ��(PLQFh�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOkWHV

VXFUH 6XFUH�VHPRXOH

&285&(//(6�/(6�/(16�6$//(�&28785(��$/6+��7��
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%HLJQHWV�GH�FDODPDUV�d�OD�URPDLQH %HLJQHW�GH�FDODPDUV *OXWHQ��0ROOXVTXHV

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQh *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWhULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)UXLW�GH�VDLVRQ 3RPPH

*XLPDXYH &RQkVHULH�FKRFRODW

-DPERQ�EODQF�LVVX�GH�SRUF�/DEHO�5RXJH -DPERQ�EODQF /DLW

/DLWXH 6DODGH�ODLWXH

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDjV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DjV��cFKDORWH��6HO�kQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOkWHV

6DXFH�NHWFKXS .HWFKXS

6DXFH�WDUWDUH cFKDORWH��(VWUDJRQ��3HUVLO��0D\RQQDLVH�
&eSUHV���&RUQLFKRQ 0RXWDUGH��2HXIV��6XOkWHV

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWhULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UgPH�GH�IURPDJH /DLW

9LQDLJUHWWH�d�O
KXLOH�G
ROLYH 6HO�kQ��0RXWDUGH��9LQDLJUH�GH�YLQ��+XLOH��(DX�
+XLOH 0RXWDUGH��6XOkWHV

:UDS�DX�SRXOHW 7RPDWH��0DjV��6DODGH�LFHEHUJ��(PLQFh�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOkWHV



&285&(//(6�/(6�/(16�6$//(�&28785(��$/6+��7��
'X������������DX�����������

3ODW�VLJQDWXUH� 3URGXLW�ODEHOOLVf� 2ULJLQH�)UDQFH� %LR� 5fJLRQDO
1RV�PHQXV�VRQW�VXVFHSWLEOHV�GH�YDULDWLRQ�VHORQ�QRV�DSSURYLVLRQQHPHQWV

9HXLOOH]�YRXV�UbIbUHU�DX�FRUSV�GX�ERQ�GH�OLYUDLVRQ��FL�GHVVRXV��SRXU�O
RULJLQH�GHV�YLDQGHV�

�

0HQX�WUDGLWLRQ

/X
QG
L

6DODGH�GH�SHUOHV�GH�SdWHV�QDSROLWDLQH�
5hWL�GH�SRUF�LVVX�GH�SRUF�/DEHO�5RXJH ���6DXFH�DX�PLHO�HW�DX[�fSLFHV
�)ULFDVVfH�GH�SRLVVRQ�06&� ���6DXFH�DX�PLHO�HW�DX[�fSLFHV
+DULFRWV�YHUWV�%LR�SHUVLOOfV�
3RPPHV�GH�WHUUH�%,2�YDSHXU��
)UXLW�GH�VDLVRQ



0
DU
GL

'XR�GH�FDURWWHV�%LR�HW�FRXUJHWWHV� ���9LQDLJUHWWH
(QFRUQHWV� ���6DXFH�DPfULFDLQH
%RXOJKRXU�%LR��
&DPHPEHUW�%LR�GH�9HQGHYLOOH�



0
HU
FU
HG
L

&DURWWHV�%LR�UdSfHV� ���9LQDLJUHWWH�DX�FLWURQ
3DXSLHWWH�GH�YHDX� ���6DXFH�EDUEHFXH
�%RXFKfHV�PR]]DUHOOD�WRPDWH�EDVLOLF���6DXFH�EDUEHFXH
3HQQHV�%LR�DX[�FRXUJHWWHV�IUDLFKHV��GfV�GH�WRPDWHV��EDVLOLF��DLO��KXLOH�G
ROLYH�
,OH�iRWWDQWH���&UePH�DQJODLVH



-H
XG
L

&RQFRPEUH���9LQDLJUHWWH�FLERXOHWWH
2PHOHWWH�%LR�c�O
HPPHQWDO�%LR�
3RPPHV�GH�WHUUH�ULVVROfHV
6DXFH�NHWFKXS
<DRXUW�DURPDWLVd�GH�OD�IHUPH�GHV�$QQHDX[��$YHOLQ��



9H
QG
UH
GL

7RPDWHV���9LQDLJUHWWH�DX[�SRLYURQV
&KLOL�FRQ�FDUQH�
�&KLOL�VLQ�FDUQH�
5L]�%LR�3LODI�
'RQXW�FKRFRODW
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)ULFDVVgH�GH�SRLVVRQ�06& &ROLQ�G
$ODVND 3RLVVRQV

)UXLW�GH�VDLVRQ 3RPPH

*XLPDXYH &RQjVHULH�FKRFRODW

+DULFRWV�YHUWV�%LR�SHUVLOOgV +DULFRW�YHUW��3HUVLO��6HO�jQ��2LJQRQ��+XLOH�
(DX

3RPPHV�GH�WHUUH�%,2�YDSHXU� 6HO�jQ��3RPPH�GH�WHUUH

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

5iWL�GH�SRUF�LVVX�GH�SRUF�/DEHO�5RXJH 5iWL�GH�SRUF

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DODGH�GH�SHUOHV�GH�SeWHV�QDSROLWDLQH
3HUOHV��3RLYURQ�YHUW��7KRQ�DX�QDWXUHO�
7RPDWH��3HUVLO��0RXWDUGH��9LQDLJUH�GH�YLQ�
+XLOH��(DX��6HO�jQ

*OXWHQ��0RXWDUGH��3RLVVRQV��6XOjWHV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�DX�PLHO�HW�DX[�gSLFHV 2LJQRQ��6HO�jQ��&DQQHOOH��)RQG�EUXQ��0LHO�
+XLOH��(DX��)DULQH�GH�EOg *OXWHQ

6DXFH�DX�PLHO�HW�DX[�gSLFHV 2LJQRQ��6HO�jQ��&DQQHOOH��0LHO��+XLOH��(DX�
)DULQH�GH�EOg *OXWHQ

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%RXOJKRXU�%LR� 6HO�jQ��+XLOH��%RXOJRXU *OXWHQ

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV



3ODWV ,QJUcGLHQWV $OOHUJbQHV

&DPHPEHUW�%LR�GH�9HQGHYLOOH &DPHPEHUW /DLW

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

'XR�GH�FDURWWHV�%LR�HW�FRXUJHWWHV &DURWWH��&RXUJHWWH

(QFRUQHWV (QFRUQHWV�&DODPDUV 0ROOXVTXHV

*XLPDXYH &RQjVHULH�FKRFRODW

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�DPgULFDLQH
(DX��6HO�jQ��3RLYUH�JULV��5RX[�EODQF��)XPHW
GH�FUXVWDFgV��%RXLOORQ�GH�OgJXPHV��7RPDWH�
cFKDORWH��$LO��(VWUDJRQ��/DLW�HQ�SRXGUH

&gOHUL��&UXVWDFgV��*OXWHQ��/DLW��0ROOXVTXHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

9LQDLJUHWWH +XLOH��6HO�jQ��0RXWDUGH��9LQDLJUH�GH�YLQ��(DX 0RXWDUGH��6XOjWHV

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%RXFKgHV�PR]]DUHOOD�WRPDWH�EDVLOLF %RXOHWWH�YgJgWDOH *OXWHQ��/DLW

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&DURWWHV�%LR�UeSgHV &DURWWH

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

&UfPH�DQJODLVH &UfPH�DQJODLVH /DLW��2HXIV

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

*XLPDXYH &RQjVHULH�FKRFRODW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

,OH�kRWWDQWH 2HXIV�d�OD�QHLJH 2HXIV

3DXSLHWWH�GH�YHDX 3DXSLHWWH�DX�YHDX 6RMD��6XOjWHV

3HQQHV�%LR�DX[�FRXUJHWWHV�IUDLFKHV��GgV�GH
WRPDWHV��EDVLOLF��DLO��KXLOH�G
ROLYH

3HQQH��+XLOH��$LO��7K\P��7RPDWH��6HO�jQ�
&RXUJHWWH��%DVLOLF *OXWHQ

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�EDUEHFXH $LO��7RPDWH��2LJQRQ��0XVFDGH��)DULQH�GH�EOg�
6XFUH�VHPRXOH��.HWFKXS��+XLOH��(DX *OXWHQ

6DXFH�EDUEHFXH
$LO��7RPDWH��2LJQRQ��0XVFDGH��)DULQH�GH�EOg�
6XFUH�VHPRXOH��.HWFKXS��+XLOH��(DX��)RQG
EUXQ

&gOHUL��*OXWHQ��6RMD

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

9LQDLJUHWWH�DX�FLWURQ 6HO�jQ��0RXWDUGH��&RQFHQWUg�GH�IUXLW��+XLOH 0RXWDUGH��6XOjWHV

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV
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 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RQFRPEUH &RQFRPEUH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

*XLPDXYH &RQjVHULH�FKRFRODW

2PHOHWWH�%LR�d�O
HPPHQWDO�%LR (PPHQWDO��2HXI�OLTXLGH�HQWLHU��(DX��/DLW�HQ
SRXGUH /DLW��2HXIV

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

3RPPHV�GH�WHUUH�ULVVROgHV 3RPPHV�ULVVROgHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

9LQDLJUHWWH�FLERXOHWWH &LERXOHWWH��6HO�jQ��0RXWDUGH��9LQDLJUH�GH�YLQ�
+XLOH��(DX 0RXWDUGH��6XOjWHV

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV

<DRXUW�DURPDWLVg�GH�OD�IHUPH�GHV�$QQHDX[
�$YHOLQ� <DRXUW�DURPDWLVg /DLW
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLOL�FRQ�FDUQH
$LO��&DURWWH��7RPDWH��+DULFRW�URXJH��0DhV�
2LJQRQ��(JUHQg�DX�ERHXI��6HO�jQ��0XVFDGH�
6XFUH�VHPRXOH��7DEDVFR��+XLOH��)DULQH�GH�EOg�
(DX

*OXWHQ

&KLOL�VLQ�FDUQH
0gODQJHV�G
gSLFHV��6XFUH�VHPRXOH��6HO�jQ�
)DULQH�GH�EOg��+XLOH��$LO��7RPDWH��2LJQRQ�
&DURWWH��3RLYURQ�PgODQJH��7RPDWH��0DhV�
+DULFRW�URXJH��(DX

*OXWHQ��6gVDPH

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

'RQXW�FKRFRODW 'RQXW *OXWHQ��/DLW��2HXIV��6RMD

*XLPDXYH &RQjVHULH�FKRFRODW

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

5L]�%LR�3LODI 2LJQRQ��6HO�jQ��5L]�ORQJ��+XLOH��(DX

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV 7RPDWH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

9LQDLJUHWWH�DX[�SRLYURQV 3RLYURQ�YHUW��6HO�jQ��0RXWDUGH��9LQDLJUH�GH
YLQ��+XLOH��(DX 0RXWDUGH��6XOjWHV

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV



&285&(//(6�/(6�/(16�6$//(�&28785(��$/6+��7��
'X������������DX�����������

%LR� 3URGXLW�ODEHOOLVe� 2ULJLQH�)UDQFH� 3ODW�VLJQDWXUH� 5eJLRQDO
1RV�PHQXV�VRQW�VXVFHSWLEOHV�GH�YDULDWLRQ�VHORQ�QRV�DSSURYLVLRQQHPHQWV

9HXLOOH]�YRXV�UbIbUHU�DX�FRUSV�GX�ERQ�GH�OLYUDLVRQ��FL�GHVVRXV��SRXU�O
RULJLQH�GHV�YLDQGHV�

�

0HQX�WUDGLWLRQ

/X
QG
L %HWWHUDYHV�%LR� ���9LQDLJUHWWH

3DVWDVRWWR�DX[�FRXUJHWWHV�HW�IURPDJH��
)UXLW�GH�VDLVRQ



0
DU
GL

6DODGH�EDWDYLD���9LQDLJUHWWH�c�O
eFKDORWH
-DPERQ�EODQF�LVVX�GH�SRUF�/DEHO�5RXJH
�2PHOHWWH�%LR�c�O
HPPHQWDO�%LR�
3XUeH�GH�SRPPHV�GH�WHUUH�DX�ODLW
<DRXUW�DURPDWLVe



0
HU
FU
HG
L

0HUJXH]�JULOOeH
�%dWRQQHWV�GH�IURPDJH
5DWDWRXLOOH
6HPRXOH�%LR�
6DLQW�0cUHW�%LR�
)UXLW�GH�VDLVRQ



-H
XG
L

&RQFRPEUH���6DXFH�EXOJDUH
%RORJQDLVH�GH�ERHXI�
�%RORJQDLVH�DX�WKRQ
)XVLOOL�%LR�
0RXVVH�DX�FKRFRODW�DX�ODLW



9H
QG
UH
GL

-XV�GH�SRPPHV�
)LOHW�GH�SRLVVRQ�SDQe��06&�
*UDWLQ�GH�SRPPHV�GH�WHUUH�%LR�HW�FDURWWHV�
*DXIUH�OLeJHRLVH
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 (DX

%HWWHUDYHV�%LR %HWWHUDYH

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)UXLW�GH�VDLVRQ 3RPPH

*XLPDXYH &RQjVHULH�FKRFRODW

3DVWDVRWWR�DX[�FRXUJHWWHV�HW�IURPDJH�
*QRFFKLV��$LO��%RXLOORQ�GH�OgJXPHV��/DLW�HQ
SRXGUH��0DUJDULQH��)DULQH�GH�EOg��6HO�jQ�
(PPHQWDO��0R]]DUHOOD��&RXUJHWWH

*OXWHQ��/DLW

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

9LQDLJUHWWH +XLOH��6HO�jQ��0RXWDUGH��9LQDLJUH�GH�YLQ��(DX 0RXWDUGH��6XOjWHV
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

*XLPDXYH &RQjVHULH�FKRFRODW

-DPERQ�EODQF�LVVX�GH�SRUF�/DEHO�5RXJH -DPERQ�EODQF /DLW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

2PHOHWWH�%LR�d�O
HPPHQWDO�%LR (PPHQWDO��2HXI�OLTXLGH�HQWLHU��(DX��/DLW�HQ
SRXGUH /DLW��2HXIV

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

3XUgH�GH�SRPPHV�GH�WHUUH�DX�ODLW 3XUgH�3'7�kRFRQ��(DX /DLW��6XOjWHV

6DODGH�EDWDYLD 6DODGH�EDWDYLD

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

9LQDLJUHWWH�d�O
gFKDORWH cFKDORWH��6HO�jQ��0RXWDUGH��9LQDLJUH�GH�YLQ�
+XLOH��(DX 0RXWDUGH��6XOjWHV

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV

<DRXUW�DURPDWLVg <DRXUW�DURPDWLVg /DLW
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 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)UXLW�GH�VDLVRQ 3RPPH

*XLPDXYH &RQjVHULH�FKRFRODW

0HUJXH]�JULOOgH 0HUJXH] )UXLWV�d�FRTXHV

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

5DWDWRXLOOH $LO��7RPDWH��5DWDWRXLOOH���7K\P��3RLYUH�EODQF�
6HO�jQ��+XLOH��(DX

6DLQW�0iUHW�%LR 6SgFLDOLWg�IURPDJfUH /DLW

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HPRXOH�%LR 6HO�jQ��6HPRXOH�GH�EOg��+XLOH��(DX *OXWHQ

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV
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 (DX

%RORJQDLVH�DX�WKRQ
7RPDWH��2LJQRQ��)XPHW�GH�SRLVVRQ��7KRQ�DX
QDWXUHO��)DULQH�GH�EOg��+XLOH��&DURWWH��6XFUH
VHPRXOH��6HO�jQ��$LO��(DX��0gODQJHV�G
gSLFHV

*OXWHQ��/DLW��3RLVVRQV

%RORJQDLVH�GH�ERHXI
&DURWWH��7RPDWH��2LJQRQ��(JUHQg�DX�ERHXI�
6HO�jQ��6XFUH�VHPRXOH��0gODQJHV�G
gSLFHV�
+XLOH��)DULQH�GH�EOg��$LO��(DX

*OXWHQ

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RQFRPEUH &RQFRPEUH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)XVLOOL�%LR 6HO�jQ��7RUWL��+XLOH *OXWHQ

*XLPDXYH &RQjVHULH�FKRFRODW

0RXVVH�DX�FKRFRODW�DX�ODLW 0RXVVH�VXFUgH /DLW

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�EXOJDUH
)URPDJH�EODQF��&LERXOHWWH��3HUVLO��6HO�jQ�
6XFUH�VHPRXOH��0RXWDUGH��9LQDLJUH�GH�YLQ�
+XLOH��(DX

/DLW��0RXWDUGH��6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW



3ODWV ,QJUcGLHQWV $OOHUJbQHV

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV
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3ODWV ,QJUcGLHQWV $OOHUJbQHV


 (DX

%eWRQQHWV�GH�IURPDJH )URPDJH�SDQg *OXWHQ��/DLW��2HXIV

&KLSV &KLSV

&RPSRWH�GH�SRPPH�HQ�JRXUGH &RPSRWH�JRXUGH

&RUQHW�HQ�FDUWRQ��UHSDV�NHUPHVVH� (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

'RQXW 'RQXW *OXWHQ��/DLW��6RMD

)LOHW�GH�SRLVVRQ�SDQg��06& 3RLVVRQ�SDQg *OXWHQ��3RLVVRQV

*DXIUH�OLgJHRLVH *DXIUH *OXWHQ��2HXIV��6RMD

*UDWLQ�GH�SRPPHV�GH�WHUUH�%LR�HW�FDURWWHV
&DURWWH��3RPPH�GH�WHUUH��)URPDJH��6HO�jQ�
)DULQH�GH�EOg��+XLOH��/DLW�HQ�SRXGUH��(DX�
3RLYUH�EODQF��0XVFDGH

*OXWHQ��/DLW

*XLPDXYH &RQjVHULH�FKRFRODW

-XV�GH�SRPPHV -XV�GH�IUXLW�OgJXPH

3RPPHV�GH�WHUUH�FRXQWU\ 3RWDWRHV

6DODGH�GH�SHUOHV�GH�SDWHV��IURPDJH��PDhV�
WRPDWH��RHXI

2HXI�GXU��0D\RQQDLVH��.HWFKXS��(PPHQWDO�
7RPDWH��0DhV��cFKDORWH��6HO�jQ��3HUOHV *OXWHQ��/DLW��0RXWDUGH��2HXIV

6DQGZLFK�IURPDJH *RXGD��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�MDPERQ -DPERQ�EODQF��%HXUUH�GRX[��3DLQ�YLHQQRLV *OXWHQ��/DLW

6DQGZLFK�WKRQ�PD\RQQDLVH 0D\RQQDLVH��7KRQ�DX�QDWXUHO��3DLQ�YLHQQRLV *OXWHQ��/DLW��0RXWDUGH��2HXIV��3RLVVRQV�
6XOjWHV

6DXFH�NHWFKXS .HWFKXS

6DXFLVVH�GH�6WUDVERXUJ 6DXFLVVH�GH�6WUDVERXUJ /DLW

6HUYLHWWH�SDSLHU (PEDOODJH���XVDJH�XQLTXH���PDWgULHO
QHWWR\DJH

7RPDWHV�FHULVHV 7RPDWH�FHULVH

9DFKH�TXL�ULW�%LR &UfPH�GH�IURPDJH /DLW

:UDS�DX�SRXOHW 7RPDWH��0DhV��6DODGH�LFHEHUJ��(PLQFg�GH
SRXOHW��6DXFH�WDUWDUH��7RUWLOOD�:UDS *OXWHQ��/DLW��0RXWDUGH��2HXIV��6XOjWHV


